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Limited Review Report

Review Reportto
The Board of Directors
Bandhan Bank Limited

We have reviewed the accompanying statement of unaudited financial results of Bandhan Bank Limited (the Bank')
for the guarter and half year ended September 3o, zorS (the "Statement") being submitted by the Bank pursuant to
the requirement of Regulation 33 ofthe SEB| ( Listing Obligations and Disclosure Requirements) Regulations, zor5.
The disclosures relating to "Pillar 3 under Basel lll Capital Regulations", "Leverage Ratio" and "Liquidity Coverage
Ratio" as have been disclosed on the Banl{s website and in respect of which a link have been prwided in aforesaid
Statement have not been reviewed by us. This Statement is the responsibility of the Bank's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) z4ro, Review of lnterim
Financial lnformation Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of bank personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Without qualifying our conclusion, we draw attention to Note no. 6 regarding exercise of the option by the Bank by
spreading the provision for Mark to Market (MTM) losses for the quarter ended June 3o, uor8, over four quarters
resulting into carrying fonrrrard of un-amortized MTM losses of Rs 43.38 crores as at September 3o, zor8, for
amortization in remaining quarters of the current financial year.

4. Based on our review conducted as mentioned in paragraph z above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, zor5 including the manner in which it is to be disclosed, orthat it contains any material misstatement or
that it has not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of lndia in
respect of income recognition, asset classification, provisioning and other related matters.

For 5.R. BATLIBOI & ASSOCIATES LLP
lCAl Firm rcAirtration number: roro4ggE3oooo4

Place: Mumbai
Date: October ro, zo:.8

S.R. Batriboi & Associates LLp, a Limited,Ljabitity partnerehip with LLp tdentity No. AA8-4295Regd. Otfice : 22, camac street, eroif ,e., 
SrO fioor, Koi"t"Joiiore

Partner

Ch2\red Accountants
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--tper Amit Kabra
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a) Interest/discount on advances/bills
b) Incom€ on Inv€stments
) Interest on balance with Reserve

Bank of India and other int€r bank

I Employe€s cost
) Other Operating Expenses

Contin0encie3)
Ope..tin9 Protit bcfore Plovbaons
& Contirgenca€3 (3-6)

ot l Cxpcnditor€ (4+5)

(other than tax) &

from ordinary activities

Profit/(Loss) from ordinary

R€turn on Assets (averag€)*

activities aft€r tax (10-11)
Extraordinary items (net of tax

.t Plofit/(Loca) fo. thc pcriod
(12-13)

up eq0ity share capital (Face

Reserve excluding revaluation reserves

Percent.g€ of shares held by

(ii) Capital Adequacy Ratio
(iii) Errning per share

(a) Easic EPS befor€ & after
extraordin.ry items*
(b) Diluted EPS befofe & !fter
extraordinary it€ms*

(a) cross NPA5
(b) Net NPAS
(c) o/o of G.oss NPAS to Gross

(d) Yo of Net NPAS to Net Adv.nces

160,564.07
139,984.13

15,94,1.01

3,381-48
23,043.51

r43,507.5t
52,818.70
43,389.55
23,4L5.74
19,973.81

96,2Oa.25

47,399.33

12,417.46

74,98L.17

26,216-30
44,765.17

aa.r63,tt

119,280.49

4.09

4.08

41,334.78
22,036.32

269,749.42
31,032.91
4,JL5.46

10,543.53
44,1L2.37

360,293.69
104.718.90

a6tt24.O7
48,300.84

tgo,4,|2.97

r59ASO.72

20,420.65

149,030.07

52,093.58
95,936.39

96,936.39

119,280.49

8.12

41,334.18
22,036.32

!.290k

129,805.29
15,088.90
3,461.01

7,262.05
21,058.85

176,6t6.11
51.900.20
42,734.52
24,885,10
L7,449.42

91.6y.72

12.o51.39

8,002.79

74,0r5.&

25,A77.3A
18,171.22

s,t t.22

119,28o.,19

32.51

4.O4

4.03

38,834.15
19,424.76

112.O12.O3
89,730.91
11,955.12
3,645.77

22,264.34

'.3.,276.3742,555.s0
32,L25.57
17,324.44
14,401.13

71,7A1.O7

59,495.3O

8,693.90

50.801.,|o

L7,692-13
33,109-27

33.1O9.27

109,514.10

3.02

27,915.O0
14,672.10

1.430

169,019.80
22,380.12
11,095.00

24,452.75
v,450.34

261,t01.o1
43,642.54
62,94L97
33,U2.30
29,339.67

1t15,624.5t

115,1t3.50

14,25a.O7

100,925.43

35,159.94
65,765.49

65,765.49

109,514.10

6.01

27,915.00
L4,672.1O

1.43

382.360.24
49,OO2.2l
v,161.o7

34,706.tt
70,5L4.46

550,444.O9
177,OO6.M
130,831.04
58,798.01
52,033.03

3O7,43r.O8

243,O11,O1

37,421.27

2os,s8;.74

7L,O34.06
134,555.58

134,555.6A

119,280.49

818,914.22

NTL

31.48

12.26

12.26

37,314.06
17,290.3A
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. Figur€s for the quarter and hatf-year ar€ no



.t\ B.ndhah Blnk Limited
t I DN-32,Sectorv,S.ltl.ke,Kolkat -7ooo91
It cril: u671sowo2ot4Plc2o4o22

Tel: 033-650909O9; www,bandhrnbrnk.com; Email: info@bandhanbank.com
s€oment information in accordance with the Accounting standard on scgm€nt Reporting (As 17) ofthe operating seoment ofthe blnk i!
rs under:

ft in

Particulars
Quarter Ended Hatf-Year Ended Year Ended

30.o9.2018 30.o6.20 3{J.o9.2017 30.o9.2018 30.09.2017 31.03.2018
Unaudited Unaudited Unaudited Audited Audited

I.

a)
b)
c)
a)
e)

Seoment Rerrenue
Treasury
Retail Bankinq
Wholesale Bankinq
Other Bankino Operations
Unallocated
Totrl
Less: Inter reve

18,758.19
162,081.09

4,374.38
662.30

185,875.95
2,258.38

8,924.46
153,475.09

4,583.59
297.92

178,385.06
I 5gA S5

15,314.28
L23,824.29

1,931.55

L42.O74.13
7,797.76

38,686.65
315,555.18

9,057.97
960.22

364,26L.02
3 S67 ??

39,090.63
234,582.48

3,656.47

277,329.58
15,521.57

70,673.L4
492,8L3.47

10,053.85
853.73

574,394.20
2? (46 tt

lncome from oDerations 183,507.58 175,685.11 134,275.37 360,293.69 261,808.O1 s50,848.

2
a)
b)
c)
d)
e'l

Seoment Results
Treasury
Retail Bankinq
Wholesale Bankino
Other Bankinq Operations
Unallocated

9,108.68
54,575.88

67L.7L
624.20

9,553.51
63,537.L4

704.83
253.L2

3,567.53
46,668.85

555.02

18,552.19
L28,LL4.02

1,376.54
877.32

L4,956.47
85,225.01

743.95

22,L39.O8
179,695.01

2,906.44
848.21

Total Profit Before Tar 74,gAL.47 74,O44.60 so,801.40
'|9,O30,O7

100,925.43 205,589.7/

3
a)
b)
c)
d)
e)

SeCment Assetg
freasury
Retail Bankino
Wholesale Bankinq
Cther Bankinq ODerations
Unallocated

L,L23,726.54
3,257,604.L9

161,083.48
161.92

L7,86t.87

t,o62,95L.42
3,085,879.58

t87,570.44
185.43

16 04n q7

L,099,770.06
2,056,979.1!

72,742.4t

ro,752.22

L,L23,726.54
3,257,604.t9

161,083.48
151.92

i7 n61 n7

L,O99,770.06
2,056,979.11

72,782.4L

to,7s) ))

1,180,924.15
3,033,844.98

200.028.48
337.92

1q R7n nt
Tot.l 4.560.43a.OO 4,352,627.A4 3.240.243.aO 4,560,438.OO 3.240.283.aO 4,431,O05,61

4
a)
b)
c)
d)
el

S€Oment Li.bilities
Treasury
Retail Bankino
Wholesale Bankino
Other Bankinq Operations
Unallocated

208,038.71
3,258,760.58

6L,564.62

11,322.88

188,408.20
3,L03,657.28

50,819.30

11 ?77 I?

84,005.23
2,589,552.90

43,#3.10

12.771.54

208,038.71
3,258,760.58

6L,564.62

11 7))

84,00s.23
2,589,552.90

43,543.10

711

180,409.30
3,L40,5LO.27

t69,473.35

1

Total 3.539.686.79 3,366,261.91 2.729.472.77 3,539.686.79 2.729.A72_A7 3,492,810.90

5
a)
b)
c)
d)
€)

Capital Employed
Treasurv
Retail Bankino
Wholesale Bankinq
Other Bankinq Operations
Unallocated

915,587.83
(1,1s6.39)
99,518.85

L61.92
5,538.99

874,543.22
(L7,777 .7O)
L26,75L.t4

185.43
) 667, Aa

1,015,764.83
(s32,s73.79)

29,239.31

(2-Ot9.321

915,587.83
(1,1s5.39'
99,518.85

L6L.92
6.538.99

L,0L5,764.83
(s32,573.79)

29,239.31

(2_O19.32t

1,000,514.85
( 106,66s.29)

30,5s5.13
337.92

13,452.10
Total L.O20.7sr.2t 986.36s.93 | 510.411.O3 l'O20,751.21 s10.411.O3 93A.194.71
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1 Stlt€mcnt of lL.cB .nd li.biliti€. |. on Septamber 30,201t i3 Civcn bclow :

Particulals

& Li.bilitie3
C.pit.l
Ras€rves & Suaplus
D€posits
Borrovrangs
Oth€r Uabillties and Provislons

119,240.49
901,470.72

3,295.888.04
r42,L74.45
101.523.90

119,240.49
818,914.22

3.386,900.20
28,500.00
77 -410-70

casn and BalanccS w|tn R€garva Bank
of Indl.
Bahnces with B.nks rnd Money at call
and Short notica
Investments

Fix€d Assets
Other Asscts

251,514.76

192,647.91
857,869.01

3,!72,975.81
21,980.68
53.445.83

243,706.7r

267,35L.64
837,194.08

2,971,303.6L
23,812.84
47.636.73

The above results were r€vi€wed by the Audit Committee and approved by the Board of Directors of the Bank at its meetino held on Octob€r
2018. The results for the quarter and h.lf y€ar 6nded September 30, 2018 .re subject€d to 'Limited Review' by the Statutorv Audators of th€
and there are no qualifications in th€ lirhited revietry r€Dort,

other income relat€s to processing te€, sal€ of Priority Sector Lending C€rtificates, card charges recovered from customers and Drofit from sale

As at September 30, 2018, th€ total numb€r of branches, DSCS and ATM network stood at 938 Branches, 3010 DSCS and 476 ATMS r€specrrvery.

RBI Master Circular DBR.No.BP.BC.1/21.05.201/2015-16 dated luly l, 2015 as amended on 'Baset I Capital Regulations'contain guid€lines
certain Pillar 3 and l€verage.atio disclosur€ r€quirements that are to be mad€ along with the pubtication of fin.nciat results. Accordtngty,
applicable disclosures have be€n placed on the website of the Bank which can be accessed at the foltowing tinkr http://www.bandhanbank
These disclosures ara not subJed.d to limited revlew by the stltutory ruditors,

The mlrk to m!.ket deprecl.don on AFS/HFT invcsthent cat.gory for th€ quartcr lnded June 30, 2010 wag Fts 88.77 crorcs. RBI ctrdllar
DBR.No.BP BC U3 /21.M.048/2017_18 dated Junc 15, 2018 frermitted g.nks an option to sprc.d provisloning for mark to m.rket losscs for
qlart€r end€d June 30, 2018, equally over upto four quarters, commencing froh the quarter in whlch the loss was incurred, The Bank has avai
the option to spread the provisioning over four quarters, and accordingly charg€d Rs 21.59 crores to th€ profit and loss account during each
quarter ended lune 30, 2018 and Sept€rnber 30, 2018. Th€ unamortis€d d€preciation as on Sept.mber 30, 2018 is Rs 43.39 crores.

Th€ Bank has realised Rs.252.94 crores during the half year €nded september 30, 2018 froh sal€ of priority s€ctor Lending certiflcates. out of
aforesaid arnount, Rs.66.32 crores and R9.130.28 crores has been recogniged in th€ profit and loss account during the quart€r and half year
Septehber 30, 2018 respectiv€ly. The remaining amount of Rs 132,55 crores will be recognis€d in the profit and loss account over th€ ren
two quarters ln the previous y€ar, income from sale of Priority sector Lending Certificat€s w€r€ booked in th€ quarter in which it was r€atised.

In accord.nce with th. disclosure requjrem€nts of schedule IV, of securities .nd Exch6nge Board of lndi. ( Listing oblig.tions 6nd Djsclosl
Requirements) Regulations 2015, ther€ was a m.terial ev6nt t{ith resp€ct to a borower from infrastructure devetofment and finance s€6or,
whorn bank has a exposur€ limited to Rs. 388-48 crores as on Septemb€r 30, 2018, Th€s€ accounts has been cla;sified as Stanoard assets
accordance with the RBI l.last€. Circular - Prudential norms on Income R€cognition, Ass€t Ctassification and provisioning p€rtaining to Advances (t'M.st.r circulrr-). Thc B.nkt managcm.nt wlll t.kc rpproprlate lctlon ln lccordlnce v,ith appltcsblc RBI r.gulations;as more iiformauon
to any potential r€solution phn bccornas available.

FlguLs of tha prcvlous yarr/pariod llave been reoroupad / r€classllled whorever hecessary to confoh to curEnt yaalperiod.s classiticagon.

For a.ndh.n B.nk LinitGd

: 14umbai
: 10th October 2018

Ch.ndr. Sh.kh.r cho3h
lvanaging Diredor & CEO


