BANDHAN GETS
REBI NOD TO
SET UP BANK

Mumbai: Micro-lender
Bandhanmn Financial Services
onNn Wednesday said it has
received final nod from the
Reserve Bank to set up a
universal banmnk and will com-
mence operations from
Acvugust 23, The entity will be
nNnamed as Banmndhan Bank.
WwWe will launch thhe bank in
Kolkata, where BEandhan is
headguartered,
onNn August 237
its chhairrman
and managing
director Cha-
Nndra Shekhar
Ghosh toild
reporters. Ban- : >
dbhamn had recei-

ved the RBI's ln—princlple
banking licence in April last
vear, along with infrastruc-
ture finance company 1IDFC.
TOur plan is to open around
SO0O-600 branches across
the country with a special
focus on thhe east and north-
eastern region. We will be a
bank for all, but cour primary
objective will be to serve
the unbanked,” Mr Ghosh
said. He added that the bank
will cater especially to
MSMEsSs., — P77




