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Bandhan Bank files IPO

KOLKATA: Private sector
lender Bandhan Bank on Mon-
day filed draft papers with mar-
kets regulator Sebi for its initial
public offer (IPO) to raise an
estimated amount of over Rs
2,500 crore.

Bandhan Bank on Monday
said it has filed a Draft Red Her-
ring Prospectus (DRHP) with
the Securities and Exchange
Board of India (SEBI) for its
proposed initial public offer-
ing (IPO).

The IPO consists of a fresh
issue of up to 97,663,910 equity
shares and an offer for sale of up
to 14,050,780 equity shares by
International Finance Corpora-
tion (IFC) and up to 7,565,804
equity shares by [FC FIG Invest-
ment Company.

The book running lead man-
agers to the issue are Kotak
Mahindra Capital Company
Limited, Axis Capital Lim-
ited, Goldman Sachs (India)
Securities Private Limited, JM
Financial Institutional Securities
Limited and ].P. Morgan India

Private Limited.

"The Issue is being made
through the book building pro-
cess, in compliance with Reg-
ulation 26(1), the Securities
and Exchange Board of India
(Issue of Capital and Disclosure
Requirements) Regulatiuns,
2009, as amended, wherein
not more than 50 per cent of

the issue shall be allocated on
a proportionate basis to quali-
fied institutional buyers (QIBs),
provided that the bank, in con-
sultation with the book run-
ning lead managers and with
intimation to the selling share-
holders, may allocate up to 60
per cent of the QIB portion to

papers, to raise 32,500 cr

anchor investors on a discre-
tionary basis, the private lender
said in a statement.

At least one-third of the
anchor investor portion shall
be reserved for domestic mutual
funds, subject to valid bids being
received from domestic mutual
funds at or above anchor inves-

tor allocation price, the lender
said.

In the event of under-sub-
scription, or non-allocation in
the anchor investor portion,
the balance equity shares shall
be added to the QIB portion.

Of the QIB portion, 5 per
cent shall be available for allo-
cation on a proportionate basis
to mutual funds only, and the
remaining QIB portion shall
be available for allocation on a
proportionate basis to all QIB
bidders (other than anchor
investors), including mutual
funds, subject to valid bids being
received at or above the issue
price.

Further, not less than 15 per
cent of the issue shall be avail-
able for allocation on a propor-
tionate basis to non-institutional
bidders and not less than 35 per
cent of the issue shall be avail-
able for allocation to retail indi-
vidual bidders in accordance
with the regulations, subject
to valid bids being received at
or higher than issue price, the
lender said. AGENCIES



