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National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, 
Bandra Kurla Complex, 
Mumbai - 400051 
NSE Symbol: BANDHANBNK 

Dear Sir/ Madam, 

Sub.: Clarification for Financial results - BANDHANBNK 

This is with reference to your email dated November 02, 2019 seeking clarification on 
financials of the Bank for the quarter and half year ended September 30, 2019 submitted 
to Stock Exchanges as under: 

Query - Financial results not signed by authorized signatory/ ies 

Response -The Board of Directors of the Bank (the 'Board') has been authorizing Mr. 
Chandra Shekhar Ghosh, Managing Director and CEO of the Bank ('MD & CEO') for 
signing the financial results for and on behalf of the Board for submission to the Stock 
Exchanges. Similarly, the Board at its meeting held on October 24, 2019, has authorized 
MD & CEO to sign the unaudited financial results of the Bank for the quarter and half 
year ended September 30, 2019 (the 'Financial Results'). Accordingly, MD & CEO has 
signed the Financial Results for submission to the Stock Exchanges, however, 
inadvertently the name of the MD & CEO was not mentioned in the Financial Results. 
Accordingly, the Financial Results with the name and designation of authorized 
signatory is submitted herewith. 

We wish to ensure that the Bank is committed to comply with relevant provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 
(Prohibition of Insider Trading) Regulations, 2015 and the Bank shall take necessary steps 
to avoid such instances. 

We request you to kindly take the above on record. 
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f Bandhan, 
VBank 

Thanking you, 

Y incerely, 
dhan Bank Limited 

oS 
Indranil Banerjee 
Company Secretary 

Encl.: as above 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
19 Floor, Shapath -V 
S G Highway 
Ahmedabad -380 015 
Gujarat, India 

Tel: +491 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF BANDHAN BANK LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of BANDHAN 
BANK LIMITED (the "Bank"), for the quarter and half year ended September 30, 2019 ("the 
Statement"), being submitted by the Bank pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
except for the disclosures relating to Pillar 3 disclosures, including leverage ratio and liquidity 
coverage ratio under Basel III Capital Regulations as have been disclosed on the Bank's website 
and in respect of which a link has been provided in Note 8 to the Statement and have not been 
reviewed by us. 

2. This Statement, which is the responsibility of the Bank's Management and approved by the 
Bank's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 for "Interim Financial Reporting" 
("AS 25"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder, in so far as they apply to banks, the relevant provisions of the Banking 
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of 
India ("RBI") from time to time ("RBI Guidelines") and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of the Bank's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. Attention is drawn to the fact that the figures for the cash flow statement for 
the corresponding half year ended September 30, 2018, as reported in the accompanying 
Statement have been approved by the Bank's Board of Directors, but have not been subjected 
to review by us or by the previous statutory auditor since the requirement of submission of 
cash flow statement has become mandatory only from April 1, 2019. 



Deloitte 
Haskins & Sells 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Accounting 
Standard, RBI Guidelines and other accounting principles generally accepted in India, in so far 
as they apply to banks, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, except for the 
disclosures relating to Pillar 3 disclosures, including leverage ratio and liquidity coverage ratio 
under Basel III Capital Regulations as have been disclosed on the Bank's website and in respect 
of which a link has been provided in Note 8 to the Statement and have not been reviewed by 
us, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

Mumbai, October 24, 2019 

«2 4 
Rukshad N. Daruvala 

Partner 
Membership No. 111188 

UDIN: J911\ 88AA4AFc 26D 
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FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 
(tin lacsl 

Quarter Ended Hillf•Yenr Ended Year Ended 
Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30,09.2018 31.03.2019 

Unaudited Unaudited Unaudited Unaudited unaudited Audited 
Includes e!fect Includes e!fect Excludes errect Includes effect Excludes e!fect Exchldes errect or merger of merger of-merger of merger of merger of merger 
[Refer Note 4] [Refer Note 4] {Refer Note 4'] [Refer Nate 4] [Refer Note 4] [Refer Note4] 

1 Interest Earned (a+b+c+d) 269,027,21 263,130.34 160,564.07 532,157,55 316,181.32 664,405,17 
a) tnterest/dlsCQunt on advances/bllls 237,015.02 228,170.97 139,984.13 465,185.99 269,789.42 572,723.49 
b) Income on Investments 19,549.76 19,016.46 15,944.01 38,566.22 31,032.91 61,711.91 
c) Interest on balance with Reserve Bank of 5,125.15 2,870.11 1,254.45 7,995.26 4,715.46 7,141.51 
India and other Inter bank funds 
d) Others 7,337.28 13,072.80 3,38.1.48 20,410.08 10,643.53 22,828.26 

2 Other Income 36,027.44 33,102.46 23,043.51 69,129.90 44,112.37 106;304.78 
3 Total-Income (1+2) 305,054.65 296,232.80. 183,607,58 601,287,45 360,293.69 770,709.,95 
4 Interest Expended 116,122.67 105,674.68 52,818.70 221,797.35 104,718.90 214,795.28 
5 Operating Expenses 58,238,16 55,051,55 43,389.55 113,289,72 86,124.0? 181,096.13 

I) Employees Cost 33,271.18 33,176.84 23,415,?4 66,448.02 48,300,84 100,869,3B 
II) other operating Expenses 24,966.98 21,874.72 19,973,81 46,841,70 37,823.23 80,226.75 

6 Total Expenditure {4+5) (Excluding 174,360,83 160,726.24 96,208.25 335,087,07 19D,842,97 395,891,41 
provisions & Contingencies) 

7 Operating Profit.before Provlslons & 130,693.82 135,506.56 87,399.33 266,200.38 169,450.72 374,818,54 
Contingencies (3•6) 

8 Provisions (other than tax) & Contingencies 14,554.87 12,535.83 12,417.86 27,090.70 20,420.65 73,513.15 

9 Exceptional-Items . - - - 
10 Proflt/(Loss) from ordinary activities before 116,138,95 122,970.73 74,981,47 239,109.68 149,030.07 301,305.39 

tax (7-8-9) 
11 Tax Expenses 18,958.96 42,608,84 26,216,30 61,567.80 52,093.68 106,155.20 
12 Net Pror1t/(Loss) from ordinary activities 97,179.99 80,361.89 48,765,17 177,541.88 96,936.39 195,150,19 

alter tax (10·11) 
13 Extraordinary Items (net or tax expenses) - - . - 
14 Net Profit/(Loss) for tho period (12·13) 97,179.99 80,361.89 48,7 65,17? 177,541,88 96,936.39 195,150.19 

15 Paid up equity share capital (face value of 161,006.61 160,983.05 119,280.49 161,006.61 119,-280.49 119,308.29 
HO/• ead1) 

16 Reserve exdudlng revaluation reserves 1,000,866,42 

17 Analytical Ratios 
(l) Percentage of shares held by Government NIL NlL NIL NIL NIL NIL 
oflndla 
(11) capital Adequacy Ratio 25,09 26.58 32.59 25.09 32,59 29.20 
(lfl) Earning per sllare 

(a) Basic EPS before & after 6.04 4,99 4.09 11,03 8.13 16.03 
extraordinary items 
(b) DIiuted EPS before & after 6.01 4.97 4.08 10,98 8.12 16.01 
extraordinary Items• 

(IV) NPA Ratios 
(a) Gross NPAS 106,421.46 101,970.11 41,334,78 106,421.46 41,334.78 81,955.65 
(b)Net NPAs 33,687.96 34,749.93 22,036.32 33,687,96 22,03_6,32 22,831.74 
(c) % of Gross NPAs to Gross Advances 1,76% 1.70% 1.29% 1.76% 1.29% 2.04% 
(d) % of Net NPAs to Net Advances 0,56% 0,59% 0.69% 0.56% 0.69% 0.58% 

(v) Return on Assets (average)• 1.21% 1,04% 1.08% 2.26% 2.20% 4.23% 
• Figures for the quarter·and half-year are not annualised 

a.s r,A; gs s 4Ag' «ff 
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Segment Information In nccordanca with the Accounting standard on Segment Reporting (AS 17) or the operating segment of the bank Is as under: 

.{¢ In:lacs) 
Quarter Ended Hatr-vcar Ended Year Ended 

30.09 2019 30,06.2019 30,09.2Q1R 30.09.2019 30.09.2018 31.03,2019 
Includes effect Inctudos cfl8ct Excludes: crfcct Includes e:f(ect Excludes effect e>Ccl.udes ef(ect 

Partlculnrs of merger of merger of merger or merger ofmerger of merger 
[Refer Nala·4] [Refer Note 4] [Refer Natc.4] [Rcrcr Nate 4J [Refer Note 4] [Refer Note 4] 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Seqmcnt Revenue 
al Treasury 67,660,07 68,171.97 18,754.91 135,832,04 38,683.37 75,420.22 
b) Retail Banktna 275,779.54 264,977.06 163,472.43 540,756.60 319,223.06 688,454.96 
cl Wholesale Banktna 12,024.06 i0.538,33 4,374.38 22,562.39 9,057.97 19,408.85 
d) Other Banking Operations 1,322.44 1,273.59 662.30 2,596.03 960.22 3,269.45 
e) Unallocated . . - - . - 

Total 356,786.11 344,960.95 187,264.02 701,747.06 367,924.62 785,553.48 
I see Frar ¢amprh r@\grin ;4 724 A£ 4%.710 iz 3 656.44 100 459.61 7630,93 s: a42 <2 
I- ..... - .... fr""- 305 054.65 296 232.80 183 607,SB 601287;4S 360 293.69 770 709.95 

2 Seament Results 
a) Treasurv 15,106.15 21,382.34 7,643.57 36,488.49 14,823,37 49,29US 
b) Retail Banktna 98.195.61 99,053.91 65,968.21 197,249.52 131,780.89 286,826.26 
C) Wholesale Banklna 1,430%16 .1.465,95 745.49 2,896.11 1,54B.49 (37,374.06) 
d) Other Banking Operations 1,407.03 1,068,53 624.20 2,475,56 877,32 2,562.04 e) Unallocated Al . . . . . 

"Tea] p gfi gr--a "}'3 116138.95 122 970,73 74 981,47 239109,68 149 030.07 30130S,39 

3 Segment Assets 
al Treasurv 2,094,387.59 1,915,982.82 1,306·,573.63 2,094,387.69 1,306,573.63 1,631,905.19 
bl lfotan Banklna 5,610.461.58 5,550,144.35 3,077,333.30 5.610A61.S8 3.077.333.30 3.731.265.07 
c) Wholesale Banklna 434,062.25 393.467,86 158,507.28 434,062.25 158,507.29 257,936.32 
d) Other Banklntl Ooeratlons 690,37 774.67 161.92 690.37 161.92 ,350.1n 
el Unallocated 17.257 47 o ¢to t: 17 861.87 17 o? 47 17 3<+ s7 2 714.50 

To a a «r5 359,36 ., '""'84 rso » re ago rr st.t=< oa_44 A . no ,«AA +re j4 

4 Segment Liabilities 
a) ireasuiv 1,773,595.49 1,928,290,75 208,038.71 1,773,595.49 208,038.71 303,388,40 
b) Retail Banklna 4,896,366.63 4,548,781,63 3,258,760.58 4,898,366.63 3,258.760,58 4.145,326.72 
c) Wholesale BankinQ 78,997.62 63,530.41 61,564.62 78,997.62 61,564.62 69.519,34 
d) Other Banking Operatlons . . . . - - 
el Unallocated g 2¢ n: 24 o¢ 79 11322.88 4.27G ne 11.322.89 ,762.09 

,oral 6.755 235.79 .4s RRg.TR g e9a gee'7 ; »±= =s,jg = 3g 686 79 ,t C"f'2 9Cli6 ss;; 

s capita! Employed 
a) Treasurv 320,792.20 (12,307.93) 1,098,534.92 320,792.20 1,098,534.92 1,328,516.79 
b) Retall Banklna 712,094.95 1,001,362.tZ (181,427.28) 712,094.95 (181,427.28) (414,061.65) 
c) Wholesale Banklna 355,064,63 329,937.45 96,942,66 355,064.63 96,942.66 188,416,98 
d) Other Banktna ooeratlons 690.37 774.67 161,92 690,37 161.92 350.17 
el Unallocated 12 981.42 2 382.76 6 538.99 12 981.42 6 538.99 16 952.41 

Tr l ll 1 Aft .... .1 , a 2 1 , .. .,, ., .....• 21 g Im4 my { rm rr+ 4 $_gr-g=pa ye 

Notes: 
I) Trensurv, 
lndudes Investments In soverelgn securities and trading operatlons. It also includes the central funding unit. 

Ill RetaU banking : 
lndudes tending to·tndlvlduals/smalt businesses tluough the branch network and other dellvery channels subject to the orientation, nature or product, granularity ofthe exposure 
and low value of Individual.exposure lh.ereor. It alsa·lndupes liability products, c;,rd services, Internet banking, mobile b;inklng, ATM services and NRI s.e,vlces, All deposits 
sourced by branches are dasslfled In retail category. 

lit) Corporate/Wholesale Banking: 
lndudes SME/ Corporate relationships not lnduded under Retail Banking. 

Iv) Other Banking Business : 
lndudes oara banklna actiVltles like third aartv aroduct distribution. 

.>_, ·- ••• ,. •. .,,.,. 
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Notes: 
1 Statement of Assets and ITabllltles as an September 30,2019 is given below : 

f¢ fr fare 
As at As at 

Partlcufars 30.09.2019 31.03.2019 
Unaudited Audited 

Canltal & llablllties 
Capital 161,006.61 119,308.28 
Reserves Surplus 1,240,616.96 1,000,666.42 
Deposits 4,919,519.22 4,323,162.03 
Borrowings 1,652,089.88 52,1,35.06 
Other Uabliltles and Provisions 183 626.69 148,699.46 
Total 8 156.859.36 5 644 171.25 

Assets 
Cash and Balances with Reserve Bank of. 
India 419,603.98 387,915.47 
Balances with Banks and Money at call and 
short notice 256,335.02 192,350.20 
Investments 1,396,444\84 1,003,748.48 
Advances 5,978,565.69 3,964,339.37 
Fixed Assets 36,474.58 33,119.59 
Other Assets 69.215.25 62 698.14 
Total 8 156.859.36 5 644171,25 

2 Summarised Statement or cash Flow Statement for the half year ended September 30,2019 

(¢ In lacs) 

Particulars Half 'Year ended Half Year ended 
Septoniber30;21i19 Sep(embor 30, 2018 

(& m 
Cash Flaw from Oporating Activities 
Profit be fora taxes 239,109.68 149,030.07 

Operating Profit before working capital changes 269,938.81 172,886.90 

Net cash generated from I (used in) operating 287,142.10 (95,358.75) activities 

Cash nows. used In Investing Activities (341,057.34) (103,829.1.3) 
Cash nows rrom Financing ActiviUos 37,332.91 99,296,19 
Not lncreasel (dacraaso}in cash and cash (16,582.33) (99,891.69} equivalents 
Cash and cash equivafonls al tho beginning of tho 692,673.97 537,532.78 period 
Cash and cash equivalents at tho end or the 
f)!!riod 676,091.64 437,641.09 

3 The above unaudited financial results.for the quarter and Half year ended September 30, 2019 have been reviewed by the Audit Committee and recommended for approval 
ta and approved by the Board af Directors, These results were subjected to 'Limited Review' by the Statutory Auditors or the Bank, An unqualified review report has been 
Issued by them thereon. 

4 The merger of GRUH Finance limited with Bandhan Sank Limited has been approved by the Reserve Bank. of India, the competition Commission or India, Stock Exchanges, 
the respective Shareholders and Creditors of each entitles as applicable and the National Companyfaw Tribunals (NCLT) Bench at Kolkata and Ahmedabad, with appointed 
date as January 1, 2019 and effective date as October 17, 2019. Accordingly, the scheme has been given effect to In the financial results for the quarter and half year ended 
September 30, 2019 as rollows: 
(I) The figures dlsctosed for the quarter ended June 30, 2019 have been arrived on the basis or an aggregation of the separate results of the Company and erstwhile GRUH 
Finance Limited for the said period, published earlier, i.e. prior to the effective date or amalgamation. 
(II) The effect of net profit/loss arising from accounting of amalgamation for the period 1 January 2019 to 31 March 2019 have been adjusted to the balance of Retafned 
Eamlngs/balance of PrqOt & Loss Accaunt In Reserves and Surplus as on Aprtl 1, 2019. 
(ii) The figures in respect of the results for the quarter ended -September 30, 2019 have been arrived on the basis of an aggregation or the separate results or the Company 
and erstwhile GR.UH Finance Limited for the said periods. 
(Iv) In view of the amalgamation as referred, the figures for the current quarters are not comparable with the corresponding figures of the previous year/period. 

5 The Committee of Directors of the Bank at its meeting held on October 21, 2019 has approved the allotment of 41,69,48,659 equity shares or face vafue or Rs. 10 each, 
fully pald-up, to the eligible equity shareholders of erstwhile GRUH Finance Limited based on recard date of October 17, 2019. As per the Share I:xchange Ratio of·S68 
equity shares of Rs. 10 each fully paid up of Bandhan Bank Limited for every 1,000 equity shares of Rs. 2 each fully paid up of GR.UH Finance Limited in terms of the 
approval. Accordingly, the paid up equity share capital of the Bank Increased to Rs. 1610.07 crore which has been accounted for as at September 30, 2019 pending 
allotment and the same has boen considered for EPS calc:ulaUon for all periods since the appointed date, 

6 The Bank has realised Rs. 374.42 crores during the half year ended September 30, 2019 (ram sale of Priority Sector Lending Certificates. Out of the aforesaid amount, Rs. 
93.97 crores and Rs,186,48 crores has been recognised In the Profit and Loss Account during the quarter and half year ended September 30, 2019 respectively on an 
equated basis from the quarter In which the sale has occured and U1e remaining amount of Rs 187.94 crores will be recognised in the Profit and Loss account over the 
remaining two quarters. 

7 During the quarter ended September 30, 2019, the Bank has alloted 21,416 Equity Shares or Rs. 10/- each In respect or stock option excerctsed aggregating to value Rs 
0,39 crore. Accardlngly, share capital Increased by Rs. 0,02 crore and share premium Increased by Rs, 0.37 crore. The !lank will allot 7$7,995 Equ(ty Shares of Rs. 10/· 
each fully paid to the eligible equ1ty .shareholders of-erstwhlle GR.UH Finance Ud In respect of stock option excercised during the period January 01, 2019 to September 30, 
2019 respectively aggregating to value Rs 17.89 crore. 

a RBI Master Circular DBR.No.BP,BC.1{21,06,201/2015·16 dated July 1, 2015 as amended on 'Basel Ill Capital Regulations' contain guidelines ·on certain Pillar 3, Leverage 
Ratio and Liquidity Coverage Ratio dlsdosure requirements that are to be-made along with the publication of financial results. Accordingly, such applicable disdosures have 
been placed on the website of the Bank which can be accessed at the following link: http://www.bandhanbank.com, These disclosures are not subjected to audit/ limited 
review by the Statutory Auditors. 

9 As at September 30, 2019, the total number of Branches, 'Door Step service Centers' (DSCs), GRUH Centers and ATM network stood at 1000, 3,025, 195 and 485 
respectively. 

10 The fjures for the quarter and half year ended September 30, 2018 and year ended March 31, 201.9 were reviewed/audited by the previous Statutory Auditors. 



11 The Government of India vlde.ordlnance No 15 of 2019 dated September 20, 2019 amended the Income ta>< provision by Inserting section 115BAA. As per amended 
provisions, the Bank has opted to pay tax at rate of 22% plus applicable surcharge nd cess subject to the condition mentioned under the amendment provisions and 
recognised the effect of change by revising the annual effective Income tax rate. Due to the reduced tax rate, the Dank has re-measured Its Net Deferred 'Tax. Assets as at 
April 01, 2019 and the Impact of this change has been fully recognized In the Statement of Profit and Loss Account under Tax Expense" In the financial results of the quarter 
and half year ended September 30, 2019. 

12 The Capital Adequacy Ratio for the quarter ended September 30, 2019 has been computed without reckoning the net profit for the current quarter and half year in 
accordance with. the RBI guidelines as the incrementa.1 provisions made for non-performing assets during the quarter ended December 31, 2018 had .deviated by more than 
25% from the average of the four quarters cf the flnandal year 201S•19 on account or an exposure to a borrower from tnrrastructure development and finance sector. The 
Capital Adequacy Ratio for the corresponding previous penods have bee.n cqrnputed after reckoning the net profit for the respective periods In accordance with the RBI 
guidelines. Further In respect of quarter ended June 30, 2019 the Tier•I capital and Risk Weighted Asset (RWA) have been duly adjusted for effects as stated Iii Note 4 & 5 
above. 

13 Figures or the previous year/period have been regrouped / reclassified wherever necessary to conform to current year/period's classification. 

Place : Mumbai 
Date ; October 24, 2019 

For ~-m-i-te_d sAAoAggie 

ra Shekhar Ghosh 
anaging Director & CEO 


