
 

 

Ref. No.: BBL/501/2023-24 

 

January 09, 2024 

 

BSE Limited  

Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai – 400001 

BSE Scrip Code: 541153 

National Stock Exchange of India Limited 

The Listing Department 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Mumbai – 400051 

NSE Symbol: BANDHANBNK 

 

Dear Sir/Madam, 

 

Sub: Clarification on media report – Bandhan Bank (‘Bank’)   

 

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Bank would like to clarify the information / news 

published in media on the audit of CGFMU claim. Subsequent to receiving the first tranche of 

CGFMU recovery, the Bank had applied for second tranche of CGFMU claim amounting 

approximately INR 1290 Crore. The National Credit Guarantee Trustee Company Limited 

(‘NCGTC’) had conducted a preliminary sample audit on the application, and the Bank has 

extended full co-operation in the process. Based on the preliminary audit findings, the Bank 

has given detailed explanations along with the process followed in support of the claim made 

by the Bank to NCGTC. 

 

NCGTC has further decided to conduct a detailed audit for the CGFMU portfolio of FY 2020-

21, and the same has been intimated to the Bank. We would further like to clarify that this is 

not an audit of the Bank initiated by the regulator. It is only the audit of the CGFMU claim 

made by the Bank pertaining to the portfolio. The Bank shall extend its full co-operation in 

the proposed audit and is confident that the Bank will get recovery of the claim initiated. 

 

The Bank has clarified this information out of abundant cautious approach and in line with 

the governance practices being followed by the Bank. 

 

You are requested to take note of the above.  

 



 

 

This disclosure is being simultaneously uploaded on the Bank’s website at 

www.bandhanbank.com. 

 

Thanking you. 

 

Yours faithfully, 

for Bandhan Bank Limited 

 

 

 

Indranil Banerjee 

Company Secretary 

 

http://www.bandhanbank.com/
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