
 

COMMISSION DISCLOSURE 

Details of commission, which Bandhan Bank as a Corporate Agent is eligible to earn through distribution of Life and 

Non-Life Insurance products are as follows: 

Life Insurance 

Sr. 
No. 

Product 
Category 

First Year - Single Premium First Year - Regular Premium 
Renewal Premium   
(2nd Year & Onwards) 

Minimum 
Commission 

Maximum 
Commission 

Minimum 
Commission 

Maximum 
Commission 

Minimum 
Commission 

Maximum 
Commission 

1 Par 2% 2% 15% 35% 2% 6% 

2 Non-Par 2% 2% 15% 35% 1% 5% 

3 ULIP 2% 2% 4% 13% 1% 2.5% 

4 Protection 2% 7.50% 15% 40% 2% 4% 

5 Annuity 2% 2% 7.50% 35% 1% 2% 

6 Group 14.40% 30% NA NA NA NA 

 

Note: The commission varies depending upon the Product in each category, tenure, amount of premium and premium 

paying term etc as per guidelines issued by Insurance Regulatory and Development Authority of India (IRDAI) and as 

amended from time to time. Commission rates mentioned above is of base commission. 

Non-Life Insurance 

Sr. 
No. 

Line of Business Minimum Commission Maximum Commission 

1 Health Individual 15%  30% 

2 Health - Group (Employer and Employee)  1% 7.5% 

3 Health - Group (Non-Employer and Employee) 15%  25% 

4 Fire - Retail 20% 25% 

5 Fire - Corporate 20% 25% 

6 Motor (Comprehensive) 15% 17.5% 

7 MOTOR (Stand-Alone TP) 2.5% 2.5% 

8 Liability 15% 16.5% 

9 Marine - Cargo 16.5% 16.5% 

10 Marine - Hull 15% 15% 

11 Engineering 15% 15% 

12 Personal Accident 15% 15% 

13 Miscellaneous - Retail 12.5% 15% 

14 Miscellaneous - Corporate/Group 12.5% 15% 

 

Note: The commission varies depending upon the Product in each category, tenure, amount of premium and premium 

paying term etc as per guidelines issued by Insurance Regulatory and Development Authority of India (IRDAI) and as 

amended from time to time. Commission rates mentioned above is of base commission. 



Disclaimer: 

Bandhan Bank Limited (“Bandhan Bank”), having registered office at DN 32, Sector V, Salt Lake, Kolkata, West Bengal 

– 700091 (CIN: L67190WB2014PLC204622) is a Corporate Agent (Composite, IRDAI Regn. No.: CA0530 valid till 29-11-

2026) of Bandhan Life Insurance Limited, Bajaj Allianz Life Insurance Company Limited, HDFC Life Insurance Company 

Limited, Kotak Mahindra Life Insurance Company Limited, Bajaj Allianz General Insurance Company Limited, ICICI 

Lombard General Insurance Company Limited, Oriental Insurance Company Limited and NIVA Bupa Health Insurance 

Company Limited for distribution of insurance products. 

Insurance is the subject matter of the solicitation. Insurance is a contract between the insurance company and the 

insured and not between the Bank and the insured. Bandhan Bank is only acting as a distributor of the insurance 

products offered to by the insurance companies. Bandhan Bank Limited neither acts as an insurer nor participate in or 

underwrites the underlying risks. The insurance policy is issued by the insurance company and is subject to the terms 

and conditions governing such policy. Insurance products are the obligations of the insurance companies and are not 

bank deposits or obligations of or guaranteed by Bandhan Bank Limited. All claims under the policy will be solely 

decided upon by the respective insurance companies. Bandhan Bank Limited or its affiliates do not warrant or make 

any representation about the insurance, the quality of claims processing and will not be responsible for claims, 

recovery of claims, or for processing of or clearing of claims, in any manner whatsoever. Insurance is solicitated as a 

stand-alone product and is not linked to any other facility/product/service offered by Bandhan Bank Limited. Purchase 

of an insurance product is purely voluntary in nature as per requirement and discretion. Bandhan Bank is not 

responsible or liable for performance of any obligations under the contract of insurance. Bandhan Bank Limited offers 

such insurance products purely on a referral basis and on a non-risk participation mode. Tax benefits are subject to 

change in tax laws. Please consult your tax consultant to know the tax benefits available to you. 


